
LQYHVWLJDFLyQ� GH� ORV� GHOLWRV� \� HQ� OD� SHUVHFXFLyQ� GH� ORV� GHOLQFXHQWHV�� HQ� ORV� WpUPLQRV� GH� ORV�
FRQYHQLRV��EDVHV�\�GHPiV�LQVWUXPHQWRV�TXH�VH�IRUPDOLFHQ�DO�UHVSHFWR��\�

,9�� /DV�GHPiV�TXH�OHV�VHxDOHQ�RWUDV�GLVSRVLFLRQHV�QRUPDWLYDV�DSOLFDEOHV��HO�)LVFDO�*HQHUDO�R�
HO�VXSHULRU�MHUiUTXLFR��

'H�OD�6HFUHWDUtD�7pFQLFD�

$UWtFXOR� ����� /D� 6HFUHWDUtD� 7pFQLFD� HVWDUi� D� FDUJR� GH� XQD� R� XQ� )LVFDO�� TXH� VHUi� QRPEUDGR� \�
UHPRYLGR� SRU� OD� SHUVRQD� 7LWXODU� GH� OD� )LVFDOtD� *HQHUDO�� \� TXLHQ� DGHPiV� GH� ODV� DWULEXFLRQHV�
HVWDEOHFLGDV�HQ�ORV�DUWtFXORV���������GH�OD�/H\�2UJiQLFD��\����GHO�SUHVHQWH�5HJODPHQWR��WHQGUi�ODV�
VLJXLHQWHV��

,�� 2UJDQL]DU�\�&RRUGLQDU�ODV�UHXQLRQHV�GH�WUDEDMR�HQ�ODV�TXH�SDUWLFLSH�OD�SHUVRQD�7LWXODU�GH�OD�
)LVFDOtD�*HQHUDO��

,,�� (VWDEOHFHU�PHFDQLVPRV�TXH�SHUPLWDQ�HYDOXDU�HO�VHJXLPLHQWR�GH�ORV�DFXHUGRV�UHDOL]DGRV�HQ�
ODV�UHXQLRQHV�GH�WUDEDMR��

,,,�� &RDG\XYDU� HQ� OD� DWHQFLyQ� GH� OD� DXGLHQFLD� HVSHFLDO� FXDQGR� DVt� OR� GHWHUPLQH� OD� SHUVRQD�
7LWXODU�GH�OD�)LVFDOtD�*HQHUDO��

,9�� $FRUGDU� FRQ� OD� SHUVRQD�7LWXODU� GH� OD�)LVFDOtD�*HQHUDO� ORV� DVXQWRV� UHOHYDQWHV�TXH�SRU� VX�
HVSHFLDO�QDWXUDOH]D��HQFRPLHQGH�VX�VHJXLPLHQWR�D�HVWD�iUHD��

9�� )XQJLU�FRPR�HQODFH�GH�OD�)LVFDOtD�*HQHUDO�DQWH�OD�&RQIHUHQFLD�1DFLRQDO�GH�3URFXUDFLyQ�GH�
-XVWLFLD��

9,�� $VLVWLU� MXQWR� FRQ� OD� SHUVRQD� 7LWXODU� GH� OD� )LVFDOtD� *HQHUDO� \�� HQ� VX� FDVR�� UHSUHVHQWDUOR��
GXUDQWH� HO� GHVDUUROOR� GH� ODV� UHXQLRQHV� UHJLRQDOHV� \� SOHQDULDV� GH� OD� &RQIHUHQFLD� 1DFLRQDO� GH�
3URFXUDFLyQ�GH� -XVWLFLD�� UHXQLRQHV� GH�HQODFHV� HVSHFLDOL]DGRV�� UHXQLRQHV�GH� JUXSRV� GH� WUDEDMR� \�
FRPLWpV�WpFQLFRV�TXH�VH�GHULYHQ�GH�DTXpOODV��

9,,�� (ODERUDU� SUR\HFWRV� HVSHFLDOHV� TXH� VHDQ� UHTXHULGRV� SRU� OD� &RQIHUHQFLD� 1DFLRQDO� GH�
3URFXUDFLyQ�GH�-XVWLFLD��

9,,,�� &RQFHQWUDU� \� GDU� VHJXLPLHQWR� D� WRGRV� ORV� DFXHUGRV� JHQHUDGRV� HQ� HO� PDUFR� GH� OD�
&RQIHUHQFLD�1DFLRQDO�GH�3URFXUDFLyQ�GH�-XVWLFLD�TXH� OH�FRUUHVSRQGHQ�D� OD�)LVFDOtD�� ULQGLHQGR� ORV�
LQIRUPHV�GH�FXPSOLPLHQWR�UHVSHFWLYR�D�OD�6HFUHWDUtD�7pFQLFD�GH�OD�&RQIHUHQFLD��

,;�� 0DQWHQHU� DFWXDOL]DGRV� ORV� LQIRUPHV� GH� FXPSOLPLHQWR� GH� ORV� DFXHUGRV� JHQHUDGRV� HQ� HO�
PDUFR�GH�OD�&RQIHUHQFLD�1DFLRQDO�GH�3URFXUDFLyQ�GH�-XVWLFLD�D�WUDYpV�GH�VX�SiJLQD�HOHFWUyQLFD��

;�� &RRUGLQDU� \� HODERUDU� ORV� WUDEDMRV� UHODWLYRV� D� ORV� LQIRUPHV� GH� DFWLYLGDGHV� GH� OD� SHUVRQD�
7LWXODU�GH�OD�)LVFDOtD�*HQHUDO�DQWH�ORV�3RGHUHV�/HJLVODWLYR�\�(MHFXWLYR�GHO�(VWDGR��DVt�FRPR�GH�VXV�
FRPSDUHFHQFLDV�DQWH�HO�&RQJUHVR�FXDQGR�pVWH�DVt� OR�UHTXLHUD�HQ�WpUPLQRV�GH� OR�GLVSXHVWR�SRU�HO�
LQFLVR�H��GH�OD�IUDFFLyQ�,�GHO�DUWtFXOR����GH�OD�&RQVWLWXFLyQ�GHO�(VWDGR��

;,�� 2UJDQL]DU�\�FRRUGLQDU�ODV�JLUDV�GH�OD�SHUVRQD�7LWXODU�GH�OD�)LVFDOtD�*HQHUDO��

;,,�� 6ROLFLWDU�DSR\R�WpFQLFR�D�ODV�GLYHUVDV�iUHDV�GH�OD�,QVWLWXFLyQ��FXDQGR�IXHUH�QHFHVDULR��SDUD�
DWHQGHU�ORV�UHTXHULPLHQWRV�GH�LQIRUPDFLyQ�HVSHFtILFD�TXH�VHDQ�VROLFLWDGDV�D�OD�SHUVRQD�7LWXODU�GH�OD�
)LVFDOtD�*HQHUDO��

3iJLQD���� *$&(7$�2),&,$/ 0DUWHV����GH�GLFLHPEUH�GH�����



;,,,�� (ODERUDU�\�UHQGLU�ORV�LQIRUPHV�VROLFLWDGRV�SRU�HO�OD�)LVFDO�*HQHUDO��

;,9�� )XQJLU� FRPR� HQODFH� \� UHSUHVHQWDQWH� GH� OD� )LVFDOtD� *HQHUDO� DQWH� ODV� DXWRULGDGHV�
FRPSHWHQWHV� X� yUJDQRV� TXH� SXGLHUDQ� FUHDUVH�� SDUD� HIHFWR� GH� GDU� VHJXLPLHQWR� D� OR� UHODWLYR� D� OD�
LPSOHPHQWDFLyQ��FRQVROLGDFLyQ�\�IRUWDOHFLPLHQWR�GHO�6LVWHPD�GH�-XVWLFLD�3HQDO��

;9�� &RRUGLQDU�FRQ�&RPXQLFDFLyQ�6RFLDO�ODV�FRQIHUHQFLDV�GH�SUHQVD�GH�OD�)LVFDOtD�*HQHUDO��\�

;9,�� 6RPHWHU� D� FRQVLGHUDFLyQ� GH� OD�HO� )LVFDO� *HQHUDO� ODV� TXHMDV� TXH�� GH� FRQIRUPLGDG� FRQ� OR�
GLVSXHVWR�SRU�OD�/H\�2UJiQLFD��GHEDQ�SUHVHQWDUVH�DQWH�HO�&RQVHMR�GH�OD�-XGLFDWXUD�\�TXH�GHULYHQ�
GH�DFWRV�X�RPLVLRQHV�GH�ORV�yUJDQRV�MXULVGLFFLRQDOHV�

;9,,�� $WHQGHU�ODV�SHWLFLRQHV�GH�DVLVWHQFLD�MXUtGLFD�LQWHUQDFLRQDO�\�GH�H[WUDGLFLRQHV��

;9,,,�� 6ROLFLWDU�� D� OD� DXWRULGDG� TXH� FRUUHVSRQGD�� HO� HVWDEOHFLPLHQWR� GH� DOHUWDV� PLJUDWRULDV� \�
QRWLILFDFLRQHV�URMDV�\�DPDULOODV�FXDQGR�DVt�VH�UHTXLHUD��SDUD�HO�FXPSOLPLHQWR�GH�XQ�PDQGDPLHQWR�
MXGLFLDO��\�

;,;�� /DV�GHPiV�TXH�OH�VHxDOHQ�RWUDV�GLVSRVLFLRQHV�QRUPDWLYDV�DSOLFDEOHV�R�HO�)LVFDO�*HQHUDO���

'H�OD�&RRUGLQDFLyQ�GH�)LVFDOHV�$X[LOLDUHV�

$UWtFXOR� ����� /D� &RRUGLQDFLyQ� GH� )LVFDOHV� $X[LOLDUHV�� HVWDUi� D� FDUJR� GH� XQD� R� XQ� )LVFDO�
&RRUGLQDGRU�TXH�GHSHQGHUi�MHUiUTXLFDPHQWH�GH�HO�OD�)LVFDO�GH�*HQHUDO��\�HVWDUi�LQWHJUDGD�SRU�ODV�
VHUYLGRUDV�\�ORV�VHUYLGRUHV�S~EOLFRV�VLJXLHQWHV��

-HUiUTXLFDPHQWH��
,�� )LVFDOHV�$X[LOLDUHV��
,,�� $X[LOLDUHV�GH�)LVFDO���

2SHUDWLYDPHQWH��
,,,�� (QODFH�GH�(VWDGtVWLFD�H�,QIRUPiWLFD���

$UWtFXOR������/D�(O�)LVFDO�&RRUGLQDGRU�GH�)LVFDOHV�$X[LOLDUHV�WHQGUi�ODV�IDFXOWDGHV�VLJXLHQWHV��

,�� $FRUGDU�FRQ�HO�OD�)LVFDO�*HQHUDO��GH�PDQHUD�RSRUWXQD��VREUH�HO�GHVLVWLPLHQWR�GHO�UHFXUVR�GH�
DSHODFLyQ��

,,�� (ODERUDU�\�SURSRUFLRQDU�D�HO�OD�)LVFDO�*HQHUDO�XQ� LQIRUPH�PHQVXDO�VREUH� OD�HVWDGtVWLFD�GH�
DVXQWRV�GHVSDFKDGRV��FODVLILFiQGRORV�SRU�VX�QDWXUDOH]D�\�HO�VHQWLGR�HQ�HO�TXH�VH�GHVDKRJDURQ��

,,,�� /OHYDU� XQ� FRQWURO� GH� VHJXLPLHQWR� VREUH� HO� UHVXOWDGR� REWHQLGR� SRU� FDGD� XQR� GH� ORV�
SHGLPHQWRV�SURSXHVWRV�SRU�ODV�\�ORV�)LVFDOHV�$X[LOLDUHV��LQIRUPDQGR�D�OD�HO�)LVFDO�*HQHUDO�UHVSHFWR�
GHO�GHVHPSHxR�\�UHQGLPLHQWR�GH�pVWRV��

,9�� 0DQWHQHU�SHUPDQHQWHPHQWH�LQIRUPDGRV�\�DFWXDOL]DGRV�D�ODV�\�ORV�)LVFDOHV�$X[LOLDUHV�VREUH�
ODV� UHIRUPDV� D� OD� OHJLVODFLyQ� LQKHUHQWH� D� OD� IXQFLyQ�� DVt� FRPR� GH� ORV� FULWHULRV� GRFWULQDULRV� \� GH�
MXULVSUXGHQFLD�UHODFLRQDGRV��

9�� &HOHEUDU��SRU�OR�PHQRV��XQD�YH]�D�OD�VHPDQD��UHXQLRQHV�FRQ�ORV�)LVFDOHV�$X[LOLDUHV��FRQ�HO�
REMHWR�GH�LQWHUFDPELDU�RSLQLRQHV��XQLILFDU�FULWHULRV��FRQFUHWDU�SURSXHVWDV��\�KDFHU�XQD�HYDOXDFLyQ�\�
DQiOLVLV�GH�VXV�IXQFLRQHV��
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